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DEBT SETTLEMENT GROUP, INC. 

CONSENT AGREEMENT AND ORDER 

The Con~monwealth of Pennsylvania, acting tlu·ough the Department of Banking and Securities 

("Department"), Compliance Office ("Office''), has reviewed the business practices of Debt Settlement 

Group, Inc.("DSG"), and its officers, employees and directors . Based on the results of its review, together 

with certain disclosures DSG has made to the Department, the Office believes that DSG operated in 

violation of the Debt Settlement Services Act, (''DSSA''), 63 P.S. § 2501 ~~·The patties to the above 

captioned matter, in lieu of litigation, hereby stipulate that the following statements are true and co!Tect in 

the settlement of the above-captioned matter, and intending to be legally bound, hereby agree to the terms 

of this Consent Agreement and Order ("Order''). 

BACKGROUND 

1. The Department is the Conunonwealth of Pennsylvania's administrative agency authorized and 

empowered to administer and enforce the DSSA. 

2. The Office is primarily responsible for administering and enforcing the DSSA for the 

Depa1tment 

3. DSG's principal place of business is located at 13017 Wisteria Drive, #443, Gennantown, 

Jvforyland 20874. 

· Unlicensed Period 

4. The DSSA became effective on January 1, 2015. 



5. The DSSA 1equires anyone maiketing, soliciting, offering to provide or ptoviding debt settlement 

serv1ces for a fee or other considerat10n to an ind1v1dual res1ding in Pennsylva111a at the tHne of the 

agreement to be licensed 63 P S § 2521. 

6 DSG 1s not, and never has been, llcensed under the DSSA 

7 DSG provided debt settlement se1v1ces to Pennsylvania consumets for a penod offrfteen months 

8. DSG has ceased accepting new clients when 1t learned of the licensing requu em en ts but has 

contmued to serve its existmg clients. 

Authority of the Department 

9 The DSSA giants the Department the authority to issue 01 ders as may be necessaty for 

enforcement 63 P.S. § 2571(4). 

10 The Department may "impose a civil penalty of up to $10,000 for each v10latron ofth1s act" 63 

P.S. § 2574(a). 

VIOLATION 

11 DSG vwlated the DSSA when it engaged m the busmess of a debt settlement services company 

while unlicensed. 63 P.S. § 2521. 

RELIEF 

12 Fine DSG agrees to pay a fine of nine thousand three hundred seventy-five dollars ($9,375) clue 

within thirty (30) days of the Effective Date of the Order as defined in paragraph 21 Payment shall be 

made by ACH or wire transfer or, tf ACH or Wll'e transfer ts unavailable, by certified check, casl11er's 

check, teller's check or money order made payable to "The Department ofBankmg and Secunhes" and 

shall be mailed or delive1ecl tn person to the Compliance Office located at 17 N Second Street, Su1te 

1300, Ramsburg, PA 17101 

13 Conect1ve Action. Upon the Effective Date of this 01de1, DSG shall not perform debt settlement 

se1v1ces for a fee m Pennsylvama unless rt is licensed 



14 DSG shall 1efund all fees and consideiations in the amount of $2,894 37 to all Pennsylvania 

clients w1thtn 30 days of the Effective Date oftlus Order DSG shall provide to the Department 

con:finnation all fees have been refunded to Pennsylvama clients 

FURTHER PROVISIONS 

15 Consent DSG heieby knowingly, willingly, voluntauly and mevocably consents to the entry of 

tlus Ordei puisuant to the Department's otder authonty under the DSSA and agrees that it unde1stands all 

of the terms and concht10ns contamed hetem. DSG, byvoluntmily ente1ing into this Orde1, waives any 

11ght to a hem mg oi appeal concernmg the terms, conditions and/or penalties set faith tn thts 01 der 

16 Consumei 's Rights The Oidei· shall not limit or unpait a consumer's ughts under the DSSA 

17. Publication. The Department will publish this Order puisuant to 1ts autho11ty in Sect10n 302 A.(5) 

of the Depaiiment of Banking and Secuuties Code. 71 PS § 733-302 A (5) 

18. Entire Agreement This 01de1 contams the whole agreement between the pm ties. There me no 

othe1 te1ms, obligations, covenants, rep1esentations, statements, conditions, or otherwise, of any kinds 

whatsoeve1 concemmg this Orde1 This Order may be amended m wuting by mutual agt eement by the 

Office and DSG. 

19. Binding Natuie The Department, DSG, and all office1s, owneis, directors, employees, hei1s and 

assigns of DSG mt.end to be and are legally bound by the tenns of this Order 

20 Counsel This Orde1 is subject to review by the Department's Legal Division This Order is 

entered mto by the parties upon full opportumty for legal advice ftom legal counsel 

21 Effectiveness. DSG hereby stipulates and agrees that the Order shall become effective on the 

date that the Depa1iment's Legal Divis10n dockets and executes this Oidet (''Effective Date") 

22 Other Enforcement Action 

a The Depatiment ieseives all of its tights, duties, and authouty to enfoi ce all statutes, 

rnles and regulations under its JUnsdiction agamst DSG 111 the futme regaiding all matte1s 

not iesolved by this Order 



Redacted

Redacted




