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The Commonwealti of Pennsylvanid; definz through the Depaitiriahi of Banking and
Sceurities {¥Department™), Compliance Office (*Office™), ha “téviewed the business prachices of
Natiénwide Mortgage Bankers, Inc. FNationwide"™), Baséd on the résults of its“ré‘i)icW,'.tbigléiﬁfer"
with certain disclosures Nationwide has made tb't{ffe Deph-tment. the Office belidves that
Nationwide operated in violation of the Moitgage Licensing Act {tfic “MLA™; 7 PaC.S, § 6101
of seq. Th.c partics té the above captionied maiter, in lieu of litigation; herébly, stipulaté that the
following statements are true and cocfect in the seltleniéht of the above-captionéd maifé; iid
intending to bls legally. bound, hcr;sﬁ‘y. agree 1o the terfis of this Conséit Agréement andl Ortler

(“Ortier™.
BACKGROUND

1. The Department is the Commonwealth of Pennsylvania’s administriive agenc
‘ y gency

authorized and émpowered 10 administer and enforde the MLA.,

2. The Office is primarily résponsible for administering and enfercing the MUA for the

Department,

3. Nationwide’s principal piace of business is located at Redacted







13. The Department issued press releases on January 23, 2018, February 6, 2018, March 28,
2018 and June lS,} 2018, through many sources including the Department’s wcbsite, on NMLS, -
via social media platfotms, and by e-mail to thousands of indusiry e-mail addresses including the
mortgage associations and all existing mortgage licensees, informing both the general public and
patticularly existing morigage scrvicers of the mortgage servicer licensing requirements.

14, Nationwide filed its application for licensure as a Mortgage Scrvicer on March 16, 2021,

15. Nationwide had servicing rights to loans which they originated and then sold to an
investor,

16, Nationwide retained the servicing of those mortgage loans.

17. By servicing mortgage loans which Nationwide did not own at the time of servicing,
Nationwide acted as a mortgage servieer when it was not licensed to do so.

£8. Nationwide believed it was properly licensed to service the loans because it Had
originated and negotiated the loans, retained the mastering servieing rights, engaged a licensed
subservicer and was a licensed mortgage lender for the time in question.

19. Nationwide cooperated with the Department regarding the matiers addressed in this
Order,

Authority of the Department

20, The Department has the authotlty to issue orders as may be necessary for the proper
conduct of the mor(gage loans business by licensees and the enforcement of the MLA. 7 Pa. C.S.
§ 6138(a)(4).

21. The Department may fine a person, whether licensed or subject to the provisions of this




chapter and not licensed, who violates the act or commits any action which would subject the
license to suspension, revocation or nonreneyval under Sectioﬁ 6139 up to $10,000 per offense. 7
Pa. C,S.’§ 6140(a) and (b).
VIOLATION
;’22. Nationwide violated the MLA when it engaged in the business of a mottgage servicer
while not licensed as a Mortgage Servicer, 7 Pa. C.S, § 6111(a).
' RELIEF
23, Fine, Nationwide agrees to pay a fine of thirty-nine thousand four hundred dollars
($39,400) with the payment due within thirty (30) days.; of the Effective Date of the Order. T'he-
fine payment shall be made by ACH of wire transfer.
24, Licensure, Within five (5) days of the Effective Date of this Order, the Department will
issue a Mortgage Servicer license to Nationwide,
| FURTHER PROVISIONS
25. Consent, Nationwide hereby knowingly, willingly, voluntarily and irrevocably consents
to the entry of this Otder pursuant to the Department’s order authority under the MLA and agrees
that it understands all of the terms and conditions eontained herein. Nationwide, by voluntarily
entering into this Order, waives any right to a hearing or appeal concerning the terms, conditions

andfor penalties set forih in this Order.

26, Consumer’s Rights, The Order shall not limit or impair a consumer’s rights under the

MLA.

27, Publication. The Department will publish this Order pursuant to its authority in the

Department of Banking and Secutities Code. 71 P.S. § 733-302,A.(5).

28, Entire Agteement. This Order contains the whole agreement between the parties, There




are no other {erims, obligations, covenants, representations, stalements, conditions, or otherwise,
of any kinds whatsoever concerning this Order. This Order may be amended in writilng by
mutual agreement by the Office and Nationwide.

29. Binding Nature. The Department, Nationwide, and all officers, owners direetors,
employees, heits and assigns of Nationwide intend to be and are legally bound by the terms of
this Otder.

30. Counsel. This Order is subject to review by the Depariment’s Legal Division. This Order

is entered into by the parties upon full opportunity for legal advice from legal counsel.
31. Effectiveness. Nationwide hereby stipulates and agrees that the Order shall become
effective on the date that the Department’s Legal Division dockels this Order (“Effective Date™).

32. Other Enforcemient Action.

a, The Department reserves all of its rights, duties, and authority to enforee all
statutes, rules and regulations under its jurisdiction against Nationwide in the
future rcgarding all matters not resolved by this Order.

" b, Nationwide acknowledges and agrees that this Order is only binding upon the
Depariment and not any other Jocal, slate or federal agency, department or office
regarding matiers within this Order.

33. Authorization. The parties below are authorized lo execute this Order and legally bind
their respective partics,

34, Counterparis. This Order may be cxceuted in separate counterparts and by faesimile or
electronic format.

35, Titles, The titlcs used (o identify the paragtaphs of this document are for the convenience

of reference only and do not conirol the interpretation of this document.




WHEREFORE, in consideration of the foregoing, including the recital paragraphs, the

Department of Banking and Securities, Compliance Office, and Nationwide Mortgage Bankers,

inc. intending to-be legally bound do hereby execute this Consent Agreement and Order.

FOR THE COMMONWEALTH OF
PENNSYLVANIA, DEPARTMENT OF
BANKING AND SECURITIES,
COMPLIANCE OFFICE

Redacted

James Keiser
Chief, Compliance Office
Department of Banking and Securities

Date. 05/13/2021

FOR NATIONWIDE MORTGAGE
BANKERS, INC.

Redacted

(Officd:Rignature)

Jod: v, el
(Print Officer Name)

“Presy dever

(Title)

Date: . 5/in/)z202a1






